COMPENSATION AGREEMENT
(SOUTH FORK RIVANNA RESERVOIR TO RAGGED MOUNTAIN RESERVOIR PIPELINE PROJECT)


Property Owner:	County School Board of Albemarle County, Virginia
Mailing Address:	401 McIntire Road, Charlottesville, VA 22902
Tax Map Parcel:	#06000-00-00-078A0


Reference is made to that certain Deed of Easement (the “Easement Agreement”) dated _________________, between the undersigned (“Property Owner”), who constitute all persons or entities that have an interest in the above listed Tax Map Parcel (the “Property”), and Rivanna Water and Sewer Authority, a body politic and corporate created pursuant to the Virginia Water and Waste Authorities Act (“Rivanna”), a copy of which is attached to this Compensation Agreement (“Agreement”), and made a part hereof.

Now therefore, for and in consideration of the foregoing and the mutual promises herein contained, the sufficiency of which is hereby acknowledged, Property Owner and Rivanna agree as follows:

1.  That Rivanna’s payment in the amount of $51,861.00 and performance of work described in Paragraph 7 below shall be the full and complete compensation for the rights described in the Easement Agreement.  The monetary compensation shall be paid within thirty (30) days from the date the Easement Agreement is recorded in the public records.  Recording is contingent upon obtaining releases satisfactory to Rivanna to ensure that clear title is conveyed.  Property Owner agrees to cooperate in obtaining such release(s), however, all processing fees for said release(s) shall be paid for by Rivanna.

2.  Immediately upon execution by Property Owner of this Agreement and the Easement Agreement and acceptance thereof by Rivanna as evidenced by its execution thereof, Property Owner grants to Rivanna, its agents and assigns, permission to enter the Property for all purposes related to the construction and other activities described in the Easement Agreement.

3.  A certified copy of this Agreement shall be provided to Property Owner within fifteen (15) days of execution by Rivanna.  Should full execution hereof not occur within 30 days from the date this Agreement is executed by Property Owner, this Agreement shall be considered null and void and Property Owner and Rivanna shall have no obligations or liabilities hereunder.  

4.   Property Owner represents and warrants that it is the fee simple owner of the Property and has the full power and authority to enter into this Agreement and the Easement Agreement.

5.  The terms of this Agreement shall extend to and be binding upon the parties, and the successors and assigns of the parties hereto.

6.  This Agreement shall be interpreted in accordance with and governed by the laws of the Commonwealth of Virginia.

[bookmark: _GoBack]7.  Rivanna agrees to consult with Property Owner during final design of the South Fork Rivanna Reservoir to Ragged Mountain Reservoir Pipeline Project to determine the best manner for extending the existing cross country trail system within the easement areas conveyed by the Easement Agreement. Rivanna will install crushed stone, mulch, or other surfaces as may be agreed to by both parties, over portions of the easement areas to establish new trails or replace trail areas disturbed during construction of the project. This work shall include surface restoration of the existing trail system and creation of new trails in the easement areas.  Work shall not include extensive regrading of easement areas, installation of any structures such as retaining walls or bridges, or include installation of new trails outside the easement areas. Rivanna shall not be responsible for trail maintenance after the initial installation.

WITNESS the following signatures and seals made pursuant to due authority:

						PROPERTY OWNER:

County School Board of Albemarle County, Virginia




Date:						Signature:					

						Print Name:					

						Title: 						




						RIVANNA:

						Rivanna Water and Sewer Authority




Date:						Signature:					

						Print Name:					

						Title:						
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